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legal and accounting consultants, the Project is following executed agreements on the 
community areas being exclusively used by the tenants. 

Oakes noted a correction to be made within the For Action on Exhibit F, Resolution 
158, second page, adoption date should reflect the year 2021-

There being no further discussion, the motion was carried unanimously. 

A motion was made by Director McCartney, seconded by Director Mackler, to 
approve staffs recommendation. 

Oakes presented the For Action, requesting a RHRF Project A ward Loan of 
$12,735,000 to the 'Ikenakea Pi'ikea LP for the benefit of the Hale O Pi'ikea I 
project (Project), subject to the terms and conditions specified within the For Action 
and in the LOI. 

Oakes provided an overview of the recommended loan terms, highlighting the loan 
amount, interest rate of 0.25 after Year 2, with a 55-year maturity term. Based on 
analysis conducted, the Project's loan to value ratio shall not exceed 100% and there 
will be no disbursement of Developer's Fee until satisfactory completion of the 
Project. 

There being no questions, the motion was carried unanimously. 

A motion was made by Director Kahele, seconded by Director Mackler, to approve 
staffs recommendation. 

Oakes presented the For Action, requesting the approval of the proposed amendment 
to increase the administrative fee under the Good Faith Deposit Provision in the 
LIHTC Program's 2022/2023 Qualified Allocation Plan (QAP) from 60% to 80%. 
The increase would be necessary to help sustain HHFDC' s ability to effectuate the 
LIHTC Program and ensure its continued success. The deposit amount will remain at 
10%. 

If approved, the tentative timeline of events was noted as follows: 

• July 2021 - Publish Notice of Public Hearing 
• August/September 2021 - Conduct Public Hearing 
• October/November 2021 - Recommend final approval of the QAP to the 

Board 
• December 2021 -Application available 
• January 1, 2022 - Date that amount of Good Faith Deposit to be retained by 

HHFDC must be established 
• February 2022 - Deadline for filing applications 

Oakes noted a correction to the For Action's Exhibit, which should reflect Exhibit A 
within the footer. 

There being no further discussion, the motion was carried unanimously. 

The meeting was recessed at 10:52 a.m. and reconvened at 11:02 a.m. 

Executive Director Denise Iseri-Matsubara congratulated the re-elected Board 
officers and expressed gratitude and appreciation to the full Board for their continued 
dedication in serving on the HHFDC board. 

The Board was informed on the plans to resume the Mortgage Credit Certificate 
(MCC) Program. Executive Director Iseri-Matsubara stated that HHFDC had elected 
to exchange $ 100.1 million in Private Activity Bond Authority last year, of which 
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approximately $30 million is set to expire at the end of Calendar Year 2021 and the 
remaining $70.1 million set to expire at the end of Calendar Year 2022. Therefore, 
the $30 million set to expire this Calendar Year 2021 will be converted and utilized 
for HHFDC's MCC Program. Executive Assistant Francis Keena and Housing 
Finance Specialist Nathan Akamu will meet with participating lenders in the 
preparation for the launch. Executive Assistant Keena noted that the $30 million in 
Private Activity Bond Authority will equate to approximately $7.5 million in MCCs. 

In regard to the MCC Program, Director Fukumoto inquired about a communication 
plan. In addition to a public notification, Executive Director Iseri-Matsubara stated 
that a communication plan will be worked on with staff and participating lenders. 

· Executive Director Iseri-Matsubara recognized and thanked Chief Planner Janice 
Takahashi and Planner Mavis Masaki for their administering efforts on the following 
key bills that were passed this Legislative Session: 

• HB77 (Act 64) - Exempts the sale of the leased fee interest in certain 
affordable leasehold developments by the HHFDC from legislative approval. 

• HB79 (Act 227) - Establishes a new affordable homeownership revolving 
fund within HHFDC to provide loans to nonprofit community development 
financial institutions and nonprofit housing development organizations for the 
development of affordable homeownership housing projects. 

• HB80 (Act 226) - Extends the shortened equity period of the State LIHTC. 

Executive Director Iseri-Matsubara and Chief Planner Takahashi officially 
introduced the following newly-hired staff of HHFDC: 

• Gordan Pang, Housing Information Officer - 30-year veteran journalist from 
the StarAdvertiser. 

• Keri Higa, Housing Planner III - will be focusing on the Consolidated Plan 
and formerly with the Department of Land and Natural Resources, 
Department of Transportation, Harbor's Division. 

• Lanz Yamamoto-Dong, Real Estate and Compliance Specialist - will be 
working on asset management and fair housing. 
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Due to the uncertainty of whether the Governor's 21 st Emergency Proclamation (EP), 
will be extended, Deputy Attorney General Sandra Ching stated that an in-person 
meeting may be held for its August 12, 2021 Board of Directors Meeting. 
Furthermore, should the EP not be extended and expire on August 6, 2021, board 
members who elect to attend remotely shall be required to list their physical location 
on the agenda and ensure their location is accessible by the public, as all 
requirements that were suspended under the EP, in regard to Chapter 92, Hawaii 
Revised Statutes, Part I. Meetings and the Sunshine Law, would be re-enacted. 
However, the Board will be kept apprised accordingly as guidance is received. 

There being no further business on the agenda, Director Sparlin moved, seconded by V. 
Director Kahele, to adjourn the meeting at 11: 17 a.m. ADJOURNMENT 

The motion was carried unanimously. 
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